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In our March 2023 
investment webinar, we 
look at the funds you are 
investing in, what returns 
have been delivered and 
the future outlook – what 
significant factors are on 
the horizon.
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YOU Asset Management Client Webinar – Agenda

• Welcome 

• YOU Multi-Asset Blend Funds – What are you investing in?

• Performance – What returns have been delivered?

• Outlook – What are the significant factors on the horizon?

• Q&A
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What’s in a Multi-Asset Blend Fund?  
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What’s in a Multi-Asset Blend Fund?  Fund

10

https://you-asset.co.uk/wp-content/uploads/2023/02/YOU-Client-Guide-Whats-in-a-YOU-Multi-Asset-Blend-Fund.pdf
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What’s in a Multi-Asset Blend Fund?  Investment Styles

https://you-asset.co.uk/wp-content/uploads/2022/10/YOU-Client-Guide-Investment-strategies-explained.pdf
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What’s in a Multi-Asset Blend Fund?  Asset Classes

https://you-asset.co.uk/wp-content/uploads/2022/10/YOU-Client-Guide-Investment-strategies-explained.pdf
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What’s in a Multi-Asset Blend Fund?  Underlying Funds

https://you-asset.co.uk/wp-content/uploads/2022/10/YOU-Client-Guide-Investment-strategies-explained.pdf
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What’s in a Multi-Asset Blend Fund?  Countries

https://you-asset.co.uk/wp-content/uploads/2022/10/YOU-Client-Guide-Investment-strategies-explained.pdf
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What’s in a Multi-Asset Blend Fund?  Fund Managers

https://you-asset.co.uk/wp-content/uploads/2022/10/YOU-Client-Guide-Investment-strategies-explained.pdf
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What’s in a Multi-Asset Blend Fund?  Individual Holdings

https://you-asset.co.uk/wp-content/uploads/2022/10/YOU-Client-Guide-Investment-strategies-explained.pdf
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What’s in a Multi-Asset Blend Fund?  Diversification matters

Source:  Refinitiv, Financial Express Analytics and YOU Asset Management, data to 31/12/2022.
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Performance – What returns have been delivered?
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Performance since launch – Multi-Asset Blend Funds

Source: Financial Express Analytics, data from 19/07/2019 to 28/02/2023.
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Performance over the long-term – Active MPS

Since Inception 18 Years, 4 months and 24 days

Source: Financial Express Analytics, data to 24/03/2023.  Key – Risk Profile 03   – Risk Profile 05   – Risk Profile 08   – Risk Profile 10
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Performance over the long-term – Active MPS

Since Inception 18 Years, 4 months and 24 days

Source: Financial Express Analytics, data to 24/03/2023.  Key – Risk Profile 03   – Risk Profile 05   – Risk Profile 08   – Risk Profile 10

Cash

Inflation

FTSE 100
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Outlook – What do we think is going to happen?
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• Recent events have materially changed the 

market’s expectations for the future path of 

interest rates.

• Prior to recent concerns about the financial 

sector, the market expected rates to peak at 

5.5% in the US.

• However, revised expectations show we may 

have reached the peak and there is 

anticipation for rate cuts in the summer.

Outlook – Market expectations are for rate cuts

Source: Bloomberg, Federal Reserve, J.P. Morgan Asset Management.  Market expectations are calculated using O1S forwards.  Data as at 23/03/2023.

Great expectations
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Outlook – Reasons to be optimistic

Source: J.P. Morgan Asset Management, Guide to the Markets – UK, data as of 31/12/2022.  [left] Bloomberg, BLS, Eurostat, ONS, CPI is consumer price index.  [middle] Bloomberg, Drewry, S&P Global.  
[right] BLS, Deutsche Bundesbank, ONS, Refinitiv Datastream.

Forecast looks fair
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Outlook – Reasons to be optimistic

Source: PBoC, J.P. Morgan Asset Management.  Data as at 17/02/2023.

China is open again

• China’s reversal of its Zero-COVID policy may 

lead to a significant boost to domestic 

consumption in 2023.

• This will undoubtedly help fuel the recovery 

in the world’s second largest economy.

• In 2022, Chinese households saved a record 

$2.5 trillion as stringent COVID restrictions 

limited households’ ability to spend.

• As we saw in the West, as economies re-

opened, a wave of pent-up demand was 

released and consumers increased their 

discretionary spending.

• This was particularly prevalent in service 

sectors such as hospitality and entertainment.
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Outlook – Reasons to be optimistic

Source: Bloomberg and Goldman Sachs Asset Management, as at 31/12/2022.

Historic probabilities 
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Summary – Macro review

• Inflation continued to grind higher and was the primary concern for central banks.

• While still high, inflation looks to have peaked in the US over the last quarter.

• Monetary policy was tightened dramatically in 2022 to put out the inflationary fire that was 

arguably started by leaving stimulus in place for too long.

• Due to recent financial stresses, the priority for central banks may change in 2023.

• Financial stability may be the near-term focus.
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Important Information

The Active Portfolios, one to ten were launched on 1st November 2004 (Equip Portfolios were renamed Active Portfolios on

1st October 2019). The Income Portfolio was launched on 1st November 2010. The Enhanced Passive Portfolios were

launched on 2nd April 2013. The Ethical Portfolios were launched on 1st April 2015. Multi-Asset Blend Balanced and

Growth Funds launched on 22nd July 2019. Multi-Asset Blend Cautious Fund launched on 17th October 2022 and

Adventurous Fund launched on 6th October 2022. The calculation date for all performance figures quoted is to 24th March

2023, unless otherwise stated. Past performance is not a guide to future investment returns. The value of investments and

the income from them may fluctuate and you may not get back your original investment. All the performance information

is based on unit holdings priced in GBP (Sterling) unless otherwise stated. Fund percentage growth is calculated with

income re-invested back into the fund net of tax. For fund or sector average benchmarks the percentage growth is also

calculated net of tax. Index benchmarks will not normally include re-invested income at all. Performance is bid to bid. The

benchmarks used in this publication are IA sector averages, unless otherwise stated. If you have moved portfolios during

the quarter or have not been fully invested in the portfolio for the entire quarter, then the performance figures quoted in

the review will not be the same as you have experienced. Performance can vary depending on the dates on which switches

are carried out may be considerably different to that quoted. YOU Asset Management are authorised and regulated by the

Financial Conduct Authority. YOU Asset Management is registered in England No. 06150317. Registered office: Building 2,

Watchmoor Park, Riverside Way, Camberley, GU15 3YL. All the information contained in the communication is believed to

be reliable but may be inaccurate or incomplete. Any opinions stated are honestly held but are not guaranteed and should

not be relied upon. This is not a buy, sell or hold recommendation for any particular investment.
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Q&A

• Thank you for attending our webinar

• Now it is time for any questions and answers
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