
Client 
Webinar
19/12/2022

Changes to how we 
ensure your investments 
are looked after in your 
best possible interests



Why Now?

• Nearly 3 years of unprecedented global challenges from 
the Covid pandemic through to the war in Ukraine, high 
inflation and raised interest rates

• Not to mention that mini budget!

• Challenging market conditions with asset classes not 
behaving how they historically have and would be expected 
to

• Significant time and effort reviewing potential investment 
opportunities and alternative solutions over the last 6 
months

• We believe now is the time to look for a Partner to assist 
with the investment decisions that we make on your behalf

• Providing greater investment diversity and speed of change 
when required 

• At the size where we can add far more benefit to our 
clients than ever before by accessing different solutions

• Evolution not revolution



Why YOU Asset 
Management?

• Strong Track Record

• Award Winning

• Outstanding Team

• Desire to work in partnership with us

• Same philosophy and beliefs as our business

• Far greater number of people monitoring, reviewing 
and managing the investment solutions

• More pro-active and instant alterations to solutions

• More robust processes and dedicated resources



‘Under the Bonnet’ of YOU Asset Management

• 19th December 2022
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Agenda

• Introduction

• The Investment & Asset Allocation Committee – Purpose, meeting & report

• Strategic Asset Allocation

• Tactical Asset Allocation

• Fund Research/ Manager Changes

• Multi-Manager Analysis

• Implementation – Models/ Funds

• Compliance & Oversight

• Q & A
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Shane Balkham, Chief Investment Officer

25+ years in the industry

Established the YOU flagship range of portfolios in 2004

Undertaking research and building relationships with fund groups 

Managing a highly skilled and motivated team

IFA origins – Built for IFAs by IFAs

Investment Week Fund Manager of the Year Award Judge 2020/ 2021

About us
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Comprehensive investment options

Investment team expertise

Strong track record going back 18 years

Clear communications

Available on a broad range of platforms

Why YOU?
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Award-winning
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Finalist for Best Model Portfolio Service 2021 – Professional Adviser

Winner of Best Specialist Multi-Asset Group of the Year 2020 – Investment Week

Finalist for Boutique of the Year (£1bn-£5bn AUM) 2020 – Investment Week

Highly Commended for Best DFM 2020 – Money Marketing Awards

Finalist for Best Passive Manager 2020 – Money Marketing Awards

Winner of Best DFM 2019 – Money Marketing Awards

Shortlisted for the Citywire Regional Stars – South East 2017, 2018, 2020, nominated in 2019

Shortlisted for Professional Advisor Model Portfolio Service 2019

Award-winning

https://you-asset.co.uk/wp-content/uploads/2021/03/PA_AWARDS21-FINALISTS-LOGO_Best_Model_Portfolio_Service.jpg
https://you-asset.co.uk/wp-content/uploads/2020/12/IWSIA20-WINNERCAT_Best_Specialist_Multi-Asset-Group_of_the_Year.jpg
https://you-asset.co.uk/wp-content/uploads/2020/09/MMA20_Finalist_Large_WH-AW_BestPassiveManager.jpg
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Derrick Dunne, Chief Executive Officer (Chair)

Shane Balkham, Chief Investment Officer

Cormac Nevin, Fund Manager

Chris Ayton, Fund Manager

Millan Chauhan, Investment Analyst

Ilaria Massei, Trainee Investment Analyst

Steven Poulton, Director of Risk & Compliance

Peter Griffin, Operations

Nick Heath, Client Relationship Manager

Stephen Watson, external member

Combined industry experience of over 100 years

The Investment Team
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Investment administration

Quality control

Risk and compliance

Marketing

Finance

Our supporting team
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2004 2012 2015 2019 2021

2010 2013 2019 2020 2022

Beaufort Group 

created

Launch of Active 

MPS range
Launch of Ethical 

MPS range

Winner of Money 

Marketing’s Best 

Discretionary Fund 

Manager of the Year

Rebranded as YOU 

Asset Management

Three-year anniversary 

of the Multi-Asset Blend 

Funds and launch of 

MAB Cautious and 

Adventurous

Winner of 

Investment Week’s 

Best Specialist Multi-

Asset Group of the 

Year 

Launch of Multi-

Asset Blend Funds:

Balanced

Growth

Launch of Enhanced 

Passive MPS range

Launch of Income 

MPS

A comprehensive range of solutions
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Our track record

The calculation date quoted is 31st December 2021 and reflects the current composition and weighting of assets of the Active Portfolios as at that date.  Past performance is not a 

guide to future investment returns.  The value of investments and the income from them may fluctuate and you may not get back your original investment. All the performance 

information is based on unit holdings priced in GBP (Sterling) unless otherwise stated.

“99.2% of our clients’ assets have 

beaten their respective IA sector 

average over the last five years, ten 

years, 15 years, and since inception 

of Active MPS range.”
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How we run money

We believe in:

✓ Globally diversified, multi-asset investing

✓ Strategic Asset Allocation as the single greatest determinant of investor returns

✓ Equities as the key driver of long-term returns and risk

We offer clients a robust and repeatable investment process built in 3 stages:

1. Strategic Asset Allocation

2. Tactical Asset Allocation

3. Fund Selection
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One step back – Risk profiling for your clients

We take on the baton once you have made a key 

decision

Asset allocation is configured in 10 risk rated portfolios in 

each range (excluding Ethical & MAB Funds).

Based on 10% equity increments 

Strategic allocation – largest driver of risk & return

Tactical allocation – differs from strategic allocation to 

take account of short-term views

Source: YOU Asset Management

Asset allocation
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Single greatest determinant of returns

The SAA reflects our long-term outlook based 

on expected returns

Time horizon of SAA is typically five 

years

We revisit our expected return 

assumptions annually, if events dictate

Creates our assumption that the key driver of 

long-term returns is equities
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Strategic Asset Allocation (SAA)
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This is our long-term view and should be the largest contributor to both long-term returns and 

risk.  It is about appropriate levels of diversification across the risk profiles.

Asset Classes Cautious Balanced Growth Adventurous

UK Equity 5.5% 9.2% 14.8% 18.1%

US Equity 6.1% 10.1% 16.2% 19.8%

Europe ex-UK Equity 4.9% 8.2% 13.1% 16.1%

Japanese Equity 3.8% 6.3% 10.1% 12.4%

Global Emerging Market Equity 4.4% 7.3% 11.6% 14.2%

Global Developed Market Equity 5.3% 8.9% 14.2% 17.4%

Allocation to equities 30.0% 50.0% 80.0% 98.0%

Cash 5.0% 2.0% 2.0% 1.0%

Fixed Income 40.0% 24.0% 6.0% 0.0%

Property & Real Assets 10.0% 10.0% 4.0% 1.0%

Absolute Return 15.0% 14.0% 8.0% 0.0%

Allocation to diversifiers 70.0% 50.0% 20.0% 2.0%

Strategic Asset Allocation
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Thorough institutional level governance on our investment decision-

making

Terms of reference for the committee

Detailed reports:

The IAAC ‘pack’ runs to around 74 pages

This includes a supplementary report covering fees

Precise minutes are taken each month to record 

challenges and views

Action points are recorded and monitored

Any decisions made are recorded

Compliance oversight

Monthly meetings

Inter-month meetings when needed for urgency

The Investment and Asset Allocation Committee (IAAC)

Purpose, meeting & report
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Takes account of our shorter-term views

Typically reassessed on an ongoing basis, but usually looking at rolling quarters for timeline

Identifies market mispricing and opportunities in which we can earn excess risk-adjusted returns

Like the SAA, TAA can be event driven as well 

Source: YOU Asset Management

Asset Class Relative Value

Equity Market Valuation Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21

In Aggregate 1 1 1 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2

Equity Market Valuation

United Kingdom 2 2 2 2 2 2 2 2 2 2 2 2 2 3 3 3 3 3 3 3 3 3 3 3

Sub-Asset Class view

United States 1 1 1 2 2 2 2 2 2 2 2 2 2 1 1 1 1 1 1 1 1 1 1 1

Sub-Asset Class view

Europe Ex-UK 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

Sub-Asset Class view

Japan 2 2 2 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3

Sub-Asset Class view

Global Emerging Markets 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3

Sub-Asset Class view

Global Developed Markets 3 3 3 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2

Sub-Asset Class view

Fixed Income Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21

Gilts 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

Sub-Asset Class view

Global Treasuries 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2

Sub-Asset Class view

Global Investment Grade 3 3 3 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2

Sub-Asset Class view

Global High Yield 1 1 1 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 2 2 2 2 2 2

Sub-Asset Class view

Emerging Market Local Debt 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3

Sub-Asset Class view

Other Diversifiers Jan-20 Feb-20 Mar-20 Apr-20 May-20 Jun-20 Jul-20 Aug-20 Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21

Absolute Return 3 3 3 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2

Sub-Asset Class view

Property & Real Assets 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2

Sub-Asset Class view

Cash 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2

Tactical Asset Allocation (TAA)
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Inflation Monitor: 
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5 Year US Breakeven Inflation Rate: Market Implied Expected Inflation over the next 5 years, on average
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5-Year Treasury Inflation-Indexed Security (Real Rates) vs Spot Gold

Source: YOU Asset Management

Market Returns: Week Ending: 31/12/2021

Fixed Income: Last week Month to Date Year to Date 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009

Barclays Global Aggregate -0.9% -2.5% -3.8% 6% 3% 5% -2% 22% 2% 7% -4% 0% 6% 9% -5%

Barclays Global Aggregate GBP H -0.1% -0.5% -1.5% 5% 6% 0% 2% 4% 1% 8% 0% 6% 6% 5% 5%

Barclays Global Aggregate Credit -0.7% -2.0% -2.3% 7% 6% 3% 0% 24% 2% 9% -2% 6% 5% 9% 4%

Barclays Global Aggregate Credit GBP H 0.1% -0.2% -1.1% 7% 10% -2% 4% 5% 0% 8% 0% 11% 5% 7% 14%

Barclays Global High Yield Corp -0.7% -0.7% 2.9% 5% 9% 3% 1% 36% 1% 6% 6% 14% 3% 17% 46%

Barclays Global High Yield Corp GBP H 0.1% 1.4% 3.5% 5% 12% -4% 7% 15% -3% 3% 8% 18% 3% 15% 61%

Barclays Global Treasury -1.1% -2.8% -5.7% 6% 2% 6% -2% 21% 2% 5% -6% -3% 7% 9% -9%

Barclays Global Treasury GBP H -0.2% -0.8% -2.0% 5% 6% 1% 1% 4% 2% 8% 0% 5% 6% 4% 1%

BAML Sterling Non-Gilts -0.1% -1.2% -3.0% 8% 9% -2% 4% 11% 1% 12% 1% 13% 7% 8% 11%

JPM GBI-EM Global Comp (USD) -0.7% -1.1% -2.8% -2% 9% 0% 5% 33% -12% 1% -10% 10% -1% 19% 8%

Equities (Unhedged GBP): Last week Month to Date Year to Date 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009

MSCI ACWI -0.2% 1.6% 19.6% 13% 22% -4% 13% 29% 3% 11% 21% 11% -7% 16% 20%

FTSE All Share 0.3% 4.7% 18.3% -10% 19% -9% 13% 17% 1% 1% 21% 12% -3% 15% 30%

MSCI Europe Ex-UK 0.5% 3.9% 16.7% 7% 20% -10% 16% 19% 5% -1% 25% 16% -15% 5% 18%

S&P 500 -0.2% 1.9% 28.1% 14% 26% 1% 11% 33% 7% 20% 29% 10% 2% 18% 12%

MSCI Emerging Markets 0.0% -0.5% -1.7% 15% 14% -9% 25% 33% -10% 4% -4% 13% -18% 23% 59%

MSCI AC Asia Pacific Ex-Japan 0.1% -0.5% -2.0% 19% 15% -9% 25% 27% -4% 9% 1% 17% -15% 22% 54%

MSCI Japan -1.4% -0.5% 2.6% 11% 15% -7% 13% 22% 16% 2% 25% 3% -14% 19% -5%

MSCI China 0.1% -5.4% -21.0% 25% 19% -14% 41% 20% -2% 15% 2% 17% -18% 8% 44%

MSCI ACWI Value 0.3% 3.8% 20.7% -3% 16% -5% 8% 34% -1% 9% 20% 10% -7% 14% 17%

MSCI ACWI Growth -0.6% -0.5% 18.2% 29% 28% -2% 19% 23% 7% 12% 21% 12% -7% 19% 22%

NASDAQ 100 -0.9% -1.2% 28.7% 44% 34% 5% 23% 28% 16% 27% 34% 13% 4% 24% 38%

Equities (Local Currency): Last week Month to Date Year to Date 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009

MSCI ACWI 0.7% 3.7% 20.9% 14% 26% -8% 20% 9% 1% 9% 26% 16% -6% 11% 29%

FTSE All Share 0.3% 4.7% 18.3% -10% 19% -9% 13% 17% 1% 1% 21% 12% -3% 15% 30%

MSCI Europe Ex-UK 1.0% 5.2% 23.5% 1% 26% -11% 14% 2% 8% 7% 23% 19% -13% 4% 28%

S&P 500 0.9% 4.4% 28.2% 18% 31% -5% 21% 11% 1% 13% 32% 15% 1% 14% 26%

MSCI Emerging Markets 1.0% 1.5% -0.2% 19% 18% -10% 31% 10% -6% 5% 3% 17% -13% 14% 62%

MSCI AC Asia Pacific Ex-Japan 0.8% 1.2% -0.6% 19% 19% -11% 30% 7% -4% 7% 10% 20% -14% 11% 58%

MSCI Japan 0.2% 3.3% 13.4% 9% 18% -15% 20% -1% 10% 9% 55% 22% -19% 1% 9%

MSCI China 1.1% -3.2% -21.7% 28% 23% -19% 55% 1% -8% 8% 4% 22% -18% 5% 62%

MSCI ACWI Value 1.2% 5.9% 21.9% -2% 20% -9% 14% 14% -3% 8% 25% 15% -6% 8% 27%

MSCI ACWI Growth 0.3% 1.6% 19.5% 31% 32% -6% 26% 4% 5% 11% 26% 16% -6% 13% 32%

NASDAQ 100 0.1% 1.2% 27.5% 49% 39% -1% 34% 7% 10% 19% 37% 18% 4% 20% 55%

Alternatives: Last week Month to Date Year to Date 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009

HFRX Absolute Return -0.8% -1.4% 3.0% 0% 0% 6% -6% 20% 9% 7% 2% -4% -3% 3% -14%

Global Currencies vs GBP Last week Month to Date Year to Date 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009

Australian Dollars -0.5% 0.0% -4.9% 6% -4% -4% -1% 19% -6% -3% -15% -3% 1% 18% 15%

Brazilian Real 0.9% -0.8% -5.9% -25% -7% -9% -10% 45% -29% -6% -15% -13% -10% 8% 19%

Canadian Dollars 0.3% -0.8% 1.8% -1% 1% -3% -2% 24% -12% -3% -8% -2% -2% 9% 5%

Chinese Renminbi -1.0% -1.7% 3.6% 3% -5% 1% -3% 11% 1% 4% 1% -3% 5% 7% -11%

Euros -0.6% -1.3% -6.2% 6% -6% 1% 4% 16% -5% -7% 3% -3% -3% -4% -8%

Hong Kong Dollars -0.9% -1.7% 0.4% -3% -3% 6% -9% 19% 6% 6% -2% -4% 1% 3% -11%

Indian Rupees -0.1% -0.9% -0.8% -5% -6% -3% -3% 16% 1% 4% -13% -7% -15% 7% -7%

Japanese Yen -1.7% -3.6% -9.5% 2% -3% 9% -5% 23% 5% -7% -19% -15% 6% 18% -13%

Swiss Francs -0.3% -0.7% -2.1% 6% -2% 5% -5% 17% 5% -5% 1% -2% 0% 14% -8%

US Dollars -1.0% -1.7% 0.9% -3% -4% 6% -9% 19% 6% 6% -2% -4% 1% 3% -11%
Barclays Global Aggregate: Investment Grade Treasury (~55%), Corporate (~25%), MBS (~15%)

Barclays Global Aggregate Credit: Investment Grade Corporate Credit (~65%), Gov-Related (~12%), Securitised (~15%), EM Hard Currency Corporate (~15%)

Barclays Global Aggregate Treasury: 100% Investment Grade Global Treasuries

Macroeconomics:

The Composite Leading Indicator published monthly by the OECD, is designed to provide early signals of turning points in business cycles showing fluctuation of economic activity around its long term potential level. The Y axis plots the 

current CLI for each country, a measure of whether leading indicators are predicting above or below trend growth. The X axis plots the change in that country's CLI over the latest three months - providing a measure of momentum in 

economic activity. Flags indicate the country's current CLI, red dots indicate the CLI level measured for that country 12 months ago 
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Equities: Valuation Models

Current NTM PE

22.3x MSCI USA

19.5x MSCI World

16.6x MSCI Europe-EX UK
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12.2x MSCI UK
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TAA in the IAAC
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Event driven example: an opportunity in high yield 

bonds

The MAB Funds buy High 

Yield exposure

The “unlocked” model 

portfolios buy HY exposure
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High Yield Spreads

US High Yield Master II OAS GBP H Euro High Yield Index OAS GBP H

1. Monitor

2. Identify

3. Execute

4. Quantify

Source: YOU Asset Management, ICE Bank of America Indices

3

Tactical Asset Allocation (TAA)
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By product line-up

By manager, by manager combination

We are looking for expected/unexpected results

Source: YOU Asset Management

Performance review
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Why change?

Event driven:

Fund manager - Departure, team changes, change in responsibilities

Fund – Change in objective, style drift, persistent outflows, liquidity concerns

Corporate concerns - Mergers, shift in focus, high turnover of staff

Unexpected behaviour:

Process - Change to process

Performance - Sustained under/outperformance

Other: 

Competitor - Better cost-efficient alternative

Nuances - Change in accessibility i.e. property

Proposing a new fund manager in the IAAC



24

Behind each fund

Idea generation - meetings, conferences, sector screens, connections

Analysis:

Quantitative – Refinitiv Datastream &  FE Analytics (external), proprietary (internal)

Qualitative - Prospectus, RFP, presentation

Meeting – clear agenda, structured, challenging 

Research note – template, consistent, comparable 

Circulation of information to the team – research note, PAM analysis  

Discussion & debate amongst investment team – email, phone, online meeting

IAAC – research note, PAM analysis, challenges, questions

Execution – immediate for MAB funds, model portfolios following month

Ongoing review:

Quantitative - FE analytics (external), proprietary (internal)

Qualitative – regular meetings/calls

Proposing a new fund manager in the IAAC
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Due Diligence

Prospectus

KIID

RFP

Report & accounts

Fair value assessment

Target market

PAM analysis

3 & 5-year attribution

Presentation

Commercials

Platform availability

Other

Proposing a new fund manager in the IAAC
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Seeks to blend Fund Managers that provide significantly diverse exposures within the asset class

We want managers who will outperform in different ways or at different times

The ideal scenario is that two or more managers add “alpha” but do so while having a low or negative correlation to 

one another

The constant, automated monitoring of each managers’ exposure is critical to ensure our portfolios do not have 

unintended biases to a particular exposure or investment style 

Source: YOU Asset Management

Multi-Manager analysis

All three outcomes achieve 2% over index
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Multi-Manager analysis
Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund Europe Ex-UK Equity  Asset Class Asset Class Benchmark Asset Class Benchmark 2

Portfolio Weights: 0% 5% 5% 5% 5% N/A N/A

Asset Class Weights: 0% 25% 25% 25% 25% 100%

Benchmark: MSCI Europe Ex UK MSCI Europe Ex UK MSCI Europe Ex UK MSCI Europe Ex UK MSCI Europe Ex UK MSCI Europe Ex UK MSCI Europe Ex UK MSCI ACWI

Fund 1 Fund 2 Fund 3 Fund 4 Fund 5

Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund Europe Ex-UK Equity  Asset Class

Year to Date Return: 0.0% 20.5% 15.1% 10.2% 32.7% 19.6% 20.0% 21.7%

1 Year Return: 0.0% 20.5% 15.1% 10.2% 32.7% 19.6% 20.0% 21.7%

3 Year Ann Return: 0.0% 0.0% 3.7% 3.5% 8.8% 4.0% 7.8% 9.9%

5 Year Ann Return: 0.0% 0.0% 9.2% 7.4% 5.6% 5.6% 9.3% 12.0%

10 Year Ann Return: 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 7.3% 11.0%

Since Inception Ann Return: 6.2% 3.1% 12.8% 11.1% 7.3% 8.6% 7.3% 11.0%

(Portfolio Level)

Year to Date Return Contribution: 0.0% 1.0% 0.8% 0.5% 1.6% 3.9% N/A N/A

1 Year Return Contribution: 0.0% 1.0% 0.8% 0.5% 1.6% 3.9% N/A N/A

3 Year Ann Return Contribution: 0.0% 0.0% 0.2% 0.2% 0.4% 0.8% N/A N/A

5 Year Ann Return Contribution: 0.0% 0.0% 0.5% 0.4% 0.3% 1.1% N/A N/A

Since Inception Ann Return Contribution: 0.0% 0.2% 0.6% 0.6% 0.4% 1.7% N/A N/A

Europe Ex UK Momentum Europe Ex UK Value Europe Ex UK Quality Europe Ex UK Min Vol Europe Ex UK Growth

Factor Performance

1 Year Return: 23% 13% 27% 16% 25%

3 Year Ann Return: 9% 4% 11% 9% 10%

5 Year Ann Return: 11% 6% 11% 10% 11%

10 Year Ann Return: 11% 5% #DIV/0! #DIV/0! 9%

(Asset Class Level)

1 Year Ann Volatility: 16.4% 10.8% 10.7% 10.3% 17.7% 12.4% 8.3% 9.5%

3 Year Ann Volatility: 16.4% 12.1% 11.2% 10.5% 15.5% 12.3% 9.6% 9.8%

5 Year Ann Volatility: 16.4% 12.1% 11.9% 11.8% 16.3% 13.0% 10.8% 10.3%

10 Year Ann Volatility: 16.4% 12.1% 12.7% 12.3% 14.9% 13.0% 13.9% 10.9%

Ann Volatility Since Inception: 16.4% 12.1% 12.7% 12.3% 14.9% 13.0% 13.9% 10.9%

1 Year Ann Tracking Error: 9.0% 5.8% 5.2% 5.0% 12.5% 7.1% N/A N/A

3 Year Ann Tracking Error: 9.0% 5.6% 4.8% 4.2% 10.5% 6.3% N/A N/A

5 Year Tracking Error: 9.0% 5.6% 5.4% 4.9% 11.9% 6.9% N/A N/A

10 Year Tracking Error: 9.0% 5.6% 5.5% 4.9% 10.6% 6.6% N/A N/A

1 Year Ann Sharpe Ratio: 0.5 1.7 1.3 0.9 1.7 1.4 2.2 2.1

3 Year Ann Sharpe Ratio: 0.3 0.2 0.3 0.3 0.6 0.4 0.8 1.0

5 Year Sharpe Ratio: 0.2 0.2 0.7 0.5 0.4 0.4 0.8 1.1

10 Year Sharpe Ratio: 0.2 0.1 0.8 0.7 0.5 0.5 0.5 1.0

1 Year Ann Sortino Ratio: 0.2 1.0 0.6 0.5 0.8 0.7 1.8 1.4

3 Year Ann Sortino Ratio: 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2

5 Year Sortino Ratio: 0.0 0.0 0.2 0.1 0.1 0.1 0.2 0.2

10 Year Sortino Ratio: 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.1

1 Year Ann Information Ratio: 0.0 0.1 0.0 0.0 0.9 0.3 N/A N/A

3 Year Ann Information Ratio: 0.0 0.0 0.0 0.0 0.2 0.0 N/A N/A

Ann Information Ratio Since Inception: 0.0 0.0 0.0 0.0 0.0 0.0 N/A N/A

1 Year Ann Treynor Ratio: 0.3 1.4 1.0 0.7 1.5 1.2 N/A N/A

3 Year Ann Treynor Ratio: 0.1 0.2 0.3 0.3 0.6 0.3 N/A N/A

Ann Treynor Ratio Since Inception: 0.1 0.1 0.8 0.6 0.5 0.5 N/A N/A

Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund

1 Year Upside Capture Ratio: #VALUE! 89% 78% 74% 105%

1 Year Downside Capture Ratio: #VALUE! 81% 80% 92% 62%

3 Year Upside Capture Ratio: #VALUE! #VALUE! 87% 86% 88%

3 Year Downside Capture Ratio: #VALUE! #VALUE! 97% 97% 82%

5 Year Upside Capture Ratio: #VALUE! #VALUE! 92% 90% 86%

5 Year Downside Capture Ratio: #VALUE! #VALUE! 91% 94% 93%

10 Year Upside Capture Ratio: #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

10 Year Downside Capture Ratio: #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund Europe Ex-UK Equity  Asset Class MSCI Europe Ex UK MSCI ACWI

Discrete Yearly Returns: (Asset Class Level)

2019 6.2% 20.5% 15.1% 10.2% 32.7% 19.6% 20.0% 21.7%

2018 0.0% -11.7% -16.4% -12.0% -19.9% -15.0% -9.9% -3.8%

2017 0.0% 0.0% 16.0% 14.2% 21.1% 12.8% 15.8% 13.2%

2016 0.0% 0.0% 23.7% 21.3% -4.5% 10.1% 18.6% 18.6%

2015 0.0% 0.0% 12.7% 6.2% 6.8% 6.4% 5.1% 5.1%

Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund Europe Ex-UK Equity  Asset Class MSCI Europe Ex UK MSCI ACWI

Discrete Yearly Volatility: (Asset Class Level)

2019 15.4% 10.4% 10.2% 9.8% 17.0% 11.8% 7.9% 9.1%

2018 0.0% 11.5% 11.2% 11.5% 14.6% 12.2% 10.7% 11.6%

2017 0.0% 0.0% 8.7% 8.0% 9.0% 6.4% 7.1% 6.2%

2016 0.0% 0.0% 13.4% 14.6% 18.9% 11.7% 11.7% 10.0%

2015 0.0% 0.0% 11.4% 11.3% 15.2% 9.5% 12.6% 10.9%

Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund Europe Ex-UK Equity  Asset Class MSCI Europe Ex UK MSCI ACWI

R Squared to Factors

1 Year Europe Ex UK Momentum 21% 22% 25% 16% 21% 64%

3 Year Europe Ex UK Momentum 53% 53% 46% 77%

5 Year Europe Ex UK Momentum 57% 54% 45% 78%

10 Year Europe Ex UK Momentum

1 Year Europe Ex UK Value 69% 72% 76% 58% 69% 75%

3 Year Europe Ex UK Value 77% 81% 56% 83%

5 Year Europe Ex UK Value 76% 81% 59% 86%

10 Year Europe Ex UK Value

1 Year Europe Ex UK Quality 29% 32% 33% 24% 29% 85%

3 Year Europe Ex UK Quality 54% 52% 41% 81%

5 Year Europe Ex UK Quality 57% 55% 43% 80%

10 Year Europe Ex UK Quality

1 Year Europe Ex UK Min Vol 24% 27% 31% 12% 24% 66%

3 Year Europe Ex UK Min Vol 57% 58% 34% 82%

5 Year Europe Ex UK Min Vol 62% 60% 37% 82%

10 Year Europe Ex UK Min Vol

1 Year Europe Ex UK Growth 31% 27% 36% 27% 30% 87%

3 Year Europe Ex UK Growth 57% 59% 47% 86%

5 Year Europe Ex UK Growth 62% 62% 50% 87%

10 Year Europe Ex UK Growth
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Multi-Manager analysis
Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund Europe Ex-UK Equity  Asset Class Asset Class Benchmark Asset Class Benchmark 2

Portfolio Weights: 0% 5% 5% 5% 5% N/A N/A

Asset Class Weights: 0% 25% 25% 25% 25% 100%

Benchmark: MSCI Europe Ex UK MSCI Europe Ex UK MSCI Europe Ex UK MSCI Europe Ex UK MSCI Europe Ex UK MSCI Europe Ex UK MSCI Europe Ex UK MSCI ACWI

Fund 1 Fund 2 Fund 3 Fund 4 Fund 5

Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund Europe Ex-UK Equity  Asset Class

Year to Date Return: 0.0% 20.5% 15.1% 10.2% 32.7% 19.6% 20.0% 21.7%

1 Year Return: 0.0% 20.5% 15.1% 10.2% 32.7% 19.6% 20.0% 21.7%

3 Year Ann Return: 0.0% 0.0% 3.7% 3.5% 8.8% 4.0% 7.8% 9.9%

5 Year Ann Return: 0.0% 0.0% 9.2% 7.4% 5.6% 5.6% 9.3% 12.0%

10 Year Ann Return: 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 7.3% 11.0%

Since Inception Ann Return: 6.2% 3.1% 12.8% 11.1% 7.3% 8.6% 7.3% 11.0%

(Portfolio Level)

Year to Date Return Contribution: 0.0% 1.0% 0.8% 0.5% 1.6% 3.9% N/A N/A

1 Year Return Contribution: 0.0% 1.0% 0.8% 0.5% 1.6% 3.9% N/A N/A

3 Year Ann Return Contribution: 0.0% 0.0% 0.2% 0.2% 0.4% 0.8% N/A N/A

5 Year Ann Return Contribution: 0.0% 0.0% 0.5% 0.4% 0.3% 1.1% N/A N/A

Since Inception Ann Return Contribution: 0.0% 0.2% 0.6% 0.6% 0.4% 1.7% N/A N/A

Europe Ex UK Momentum Europe Ex UK Value Europe Ex UK Quality Europe Ex UK Min Vol Europe Ex UK Growth

Factor Performance

1 Year Return: 23% 13% 27% 16% 25%

3 Year Ann Return: 9% 4% 11% 9% 10%

5 Year Ann Return: 11% 6% 11% 10% 11%

10 Year Ann Return: 11% 5% #DIV/0! #DIV/0! 9%

(Asset Class Level)

1 Year Ann Volatility: 16.4% 10.8% 10.7% 10.3% 17.7% 12.4% 8.3% 9.5%

3 Year Ann Volatility: 16.4% 12.1% 11.2% 10.5% 15.5% 12.3% 9.6% 9.8%

5 Year Ann Volatility: 16.4% 12.1% 11.9% 11.8% 16.3% 13.0% 10.8% 10.3%

10 Year Ann Volatility: 16.4% 12.1% 12.7% 12.3% 14.9% 13.0% 13.9% 10.9%

Ann Volatility Since Inception: 16.4% 12.1% 12.7% 12.3% 14.9% 13.0% 13.9% 10.9%

1 Year Ann Tracking Error: 9.0% 5.8% 5.2% 5.0% 12.5% 7.1% N/A N/A

3 Year Ann Tracking Error: 9.0% 5.6% 4.8% 4.2% 10.5% 6.3% N/A N/A

5 Year Tracking Error: 9.0% 5.6% 5.4% 4.9% 11.9% 6.9% N/A N/A

10 Year Tracking Error: 9.0% 5.6% 5.5% 4.9% 10.6% 6.6% N/A N/A

1 Year Ann Sharpe Ratio: 0.5 1.7 1.3 0.9 1.7 1.4 2.2 2.1

3 Year Ann Sharpe Ratio: 0.3 0.2 0.3 0.3 0.6 0.4 0.8 1.0

5 Year Sharpe Ratio: 0.2 0.2 0.7 0.5 0.4 0.4 0.8 1.1

10 Year Sharpe Ratio: 0.2 0.1 0.8 0.7 0.5 0.5 0.5 1.0

1 Year Ann Sortino Ratio: 0.2 1.0 0.6 0.5 0.8 0.7 1.8 1.4

3 Year Ann Sortino Ratio: 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.2

5 Year Sortino Ratio: 0.0 0.0 0.2 0.1 0.1 0.1 0.2 0.2

10 Year Sortino Ratio: 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.1

1 Year Ann Information Ratio: 0.0 0.1 0.0 0.0 0.9 0.3 N/A N/A

3 Year Ann Information Ratio: 0.0 0.0 0.0 0.0 0.2 0.0 N/A N/A

Ann Information Ratio Since Inception: 0.0 0.0 0.0 0.0 0.0 0.0 N/A N/A

1 Year Ann Treynor Ratio: 0.3 1.4 1.0 0.7 1.5 1.2 N/A N/A

3 Year Ann Treynor Ratio: 0.1 0.2 0.3 0.3 0.6 0.3 N/A N/A

Ann Treynor Ratio Since Inception: 0.1 0.1 0.8 0.6 0.5 0.5 N/A N/A

Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund

1 Year Upside Capture Ratio: #VALUE! 89% 78% 74% 105%

1 Year Downside Capture Ratio: #VALUE! 81% 80% 92% 62%

3 Year Upside Capture Ratio: #VALUE! #VALUE! 87% 86% 88%

3 Year Downside Capture Ratio: #VALUE! #VALUE! 97% 97% 82%

5 Year Upside Capture Ratio: #VALUE! #VALUE! 92% 90% 86%

5 Year Downside Capture Ratio: #VALUE! #VALUE! 91% 94% 93%

10 Year Upside Capture Ratio: #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

10 Year Downside Capture Ratio: #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!

Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund Europe Ex-UK Equity  Asset Class MSCI Europe Ex UK MSCI ACWI

Discrete Yearly Returns: (Asset Class Level)

2019 6.2% 20.5% 15.1% 10.2% 32.7% 19.6% 20.0% 21.7%

2018 0.0% -11.7% -16.4% -12.0% -19.9% -15.0% -9.9% -3.8%

2017 0.0% 0.0% 16.0% 14.2% 21.1% 12.8% 15.8% 13.2%

2016 0.0% 0.0% 23.7% 21.3% -4.5% 10.1% 18.6% 18.6%

2015 0.0% 0.0% 12.7% 6.2% 6.8% 6.4% 5.1% 5.1%

Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund Europe Ex-UK Equity  Asset Class MSCI Europe Ex UK MSCI ACWI

Discrete Yearly Volatility: (Asset Class Level)

2019 15.4% 10.4% 10.2% 9.8% 17.0% 11.8% 7.9% 9.1%

2018 0.0% 11.5% 11.2% 11.5% 14.6% 12.2% 10.7% 11.6%

2017 0.0% 0.0% 8.7% 8.0% 9.0% 6.4% 7.1% 6.2%

2016 0.0% 0.0% 13.4% 14.6% 18.9% 11.7% 11.7% 10.0%

2015 0.0% 0.0% 11.4% 11.3% 15.2% 9.5% 12.6% 10.9%

Lightman European Value Opps MAN GLG Euro Alpha Schroder European Alpha Income Invesco - European Equity Income SW Mitchell European Fund Europe Ex-UK Equity  Asset Class MSCI Europe Ex UK MSCI ACWI

R Squared to Factors

1 Year Europe Ex UK Momentum 21% 22% 25% 16% 21% 64%

3 Year Europe Ex UK Momentum 53% 53% 46% 77%

5 Year Europe Ex UK Momentum 57% 54% 45% 78%

10 Year Europe Ex UK Momentum

1 Year Europe Ex UK Value 69% 72% 76% 58% 69% 75%

3 Year Europe Ex UK Value 77% 81% 56% 83%

5 Year Europe Ex UK Value 76% 81% 59% 86%

10 Year Europe Ex UK Value

1 Year Europe Ex UK Quality 29% 32% 33% 24% 29% 85%

3 Year Europe Ex UK Quality 54% 52% 41% 81%

5 Year Europe Ex UK Quality 57% 55% 43% 80%

10 Year Europe Ex UK Quality

1 Year Europe Ex UK Min Vol 24% 27% 31% 12% 24% 66%

3 Year Europe Ex UK Min Vol 57% 58% 34% 82%

5 Year Europe Ex UK Min Vol 62% 60% 37% 82%

10 Year Europe Ex UK Min Vol

1 Year Europe Ex UK Growth 31% 27% 36% 27% 30% 87%

3 Year Europe Ex UK Growth 57% 59% 47% 86%

5 Year Europe Ex UK Growth 62% 62% 50% 87%

10 Year Europe Ex UK Growth
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Multi-Manager analysis

Weekly Alpha Correlation:

20 Weekly Observations

GSAM EM Core 

& 

Fidelity APAC Ops

Five Year Alpha: GSAM EM Core

MSCI EM 0.19%

Fund 2 Fidelity APAC Ops

Five Year Alpha: 7.20%

Combined Alpha: 7.39%

Avergage Correlation: 8.7%

Max Correlation: 56.0%

Minimum Correlation: -50.2%

Absolute Return:

29/05/2020 -0.01

22/05/2020 0.00

15/05/2020 0.03

08/05/2020 0.03

01/05/2020 0.10

24/04/2020 0.07

17/04/2020 0.07

10/04/2020 0.02

03/04/2020 0.03

27/03/2020 0.04

20/03/2020 -0.04

13/03/2020 -0.24

06/03/2020 0.08

28/02/2020 0.12

21/02/2020 0.12

14/02/2020 -0.13

07/02/2020 -0.10

31/01/2020 -0.16

24/01/2020 -0.23

17/01/2020 -0.20

-5.00% -3.00% -1.00% 1.00% 3.00% 5.00%

Weekly Alpha Correlation:

20 Weekly Observations

T Rowe Global Focus Growth 

& 

Artemis Global Select

Five Year Alpha: T Rowe Global Focus Growth

MSCI World 5.08%

Fund 2 Artemis Global Select

Five Year Alpha: 1.35%

Combined Alpha: 6.42%

Avergage Correlation: 79.0%

Max Correlation: 94.1%

Minimum Correlation: 57.3%

Absolute Return:

The Average Excess Return Correlation to each other Fund

26/06/2020 0.80

19/06/2020 0.80

12/06/2020 0.80

05/06/2020 0.80

29/05/2020 0.81

22/05/2020 0.79

15/05/2020 0.80

08/05/2020 0.80

01/05/2020 0.81

24/04/2020 0.81

17/04/2020 0.81

10/04/2020 0.81

03/04/2020 0.83

27/03/2020 0.90

20/03/2020 0.89

13/03/2020 0.78

06/03/2020 0.80

28/02/2020 0.80

21/02/2020 0.80

14/02/2020 0.85

07/02/2020 0.87

-10.00%-10.00% -5.00% 0.00% 5.00% 10.00%



30Source: YOU Asset Management

Multi-Manager analysis

Model Return:

FE Return: QF3B

Residual :

50/50: EnP 5/ Active 5:

MAB Balanced

Return Contribution: 3 Months 1 Year ITD

Strategic Contribution -0.1% 1.5% 12.0%

Tactical Contribution -0.1% -0.3% 0.5%

Tracking Error/ Pricing Differential 0.2% -0.2% -0.1%

Active Contribution -0.3% -1.0% 2.6%

Residual : 0.0% 0.2% 2.1%

Total Model Return: -0.2% -0.1% 13.0%

Total FE Return: -0.3% -0.2% 12.5%

Strategic Contribution Excess
Tactical Contribution Excess
Total Return Excess
Total Return Excess (FE)
FE Returns with Zeros
50/ 50 Blend with Zeroes

ARC Sterling Steady Growth PCI TR in GB ARCISSTG.N

ARC Sterling Steady Growth Blanks
ARC Excess Retrun vs FE
ARC Excess Return vs RF
Enhanced Passive 5 1586760735.AP

Active 5 1641475435.AP

50/50 Blend
50/50 Blend - RF

Returns: 3 Months 1 Year ITD

MAB Balanced -0.3% -0.2% 12.5%

50/50: EnP 5/ Active 5: -1.0% -1.1% 9.8%

ARC Sterling Steady Growth: -1.0% -1.5% 8.7%

Volatility: 1 Year ITD

MAB Balanced 6.1% 9.6%

50/50: EnP 5/ Active 5: 6.2% 8.8%

ARC Sterling Steady Growth: 7.4% 10.3%

Asset Class Benchmark: Strategic Contribution: 3 Months 1 Year ITD

S&P 500  US Equity 0.15% 1.25% 3.52%

FTSE All Share  UK Equity 0.19% 0.75% 1.13%

MSCI World  Global Developed Market Equity 0.09% 0.69% 2.41%

UK Consumer Price + 4%  Property & Real Assets 0.53% 1.26% 2.18%

MSCI Europe ex UK  Europe Ex-UK Equity 0.09% -0.07% 1.51%

BoE ROW +2% Absolute Return 0.10% 0.27% 0.87%

FE Interest 0.5% Cash 0.00% 0.01% 0.03%

MSCI Japan  Japanese Equity -0.01% -0.11% 0.64%

MSCI Emerging Markets  Global Emerging Market Equity -0.21% -0.75% 0.52%

Barclays Global Aggregate GBP H Fixed Income -1.03% -1.70% -0.81%

Asset Class Benchmark: Tactical Contribution: 3 Months 1 Year ITD

FTSE All Share  UK Equity 0.05% 0.22% 0.75%

BoE ROW +2% Absolute Return 0.00% 0.00% 0.06%

Barclays Global Aggregate GBP H Fixed Income 0.00% 0.00% 0.05%

MSCI World  Global Developed Market Equity 0.00% 0.00% 0.01%

FE Interest 0.5% Cash 0.00% 0.00% 0.00%

UK Consumer Price + 4%  Property & Real Assets 0.00% 0.00% 0.00%

MSCI Japan  Japanese Equity 0.02% -0.01% 0.40%

MSCI Emerging Markets  Global Emerging Market Equity 0.00% -0.05% 0.09%

MSCI Europe ex UK  Europe Ex-UK Equity -0.03% 0.02% -0.48%

S&P 500  US Equity -0.13% -0.43% -0.36%

Tracking Error/ Pricing Differential

Asset Class Benchmark: Current Funds: CitiCodes 3 Months 1 Year ITD

S&P 500  Fidelity Index US G6IA -0.14% -0.21% -0.24%

FTSE All Share  Fidelity Index UK K41T 0.12% -0.02% 0.01%

Barclays Global Aggregate GBP H Vanguard Global Bond Index Fund K1XL 0.05% 0.02% 0.04%

MSCI Japan  Fidelity Index Japan K41W 0.03% 0.01% -0.05%

MSCI Emerging Markets  Fidelity Index Emerging Markets FPD9 -0.03% -0.05% -0.05%

MSCI World  Fidelity Index World K5LA 0.01% 0.01% 0.00%

MSCI Europe ex UK  Fidelity Index Europe ex UK K1XK 0.00% 0.01% 0.09%

UK Consumer Price + 4%  iShares Property Equity K41V 0.19% 0.07% 0.22%

Asset Class Benchmark: Active Contribution (Manager Level) CitiCodes 3 Months 1 Year ITD

MSCI World  Pzena Global Value MU1W 0.06% 0.03% 0.56%

BoE ROW +2% Allianz FIM PA2J -0.14% -0.43% -0.38%

MSCI Emerging Markets  Ninety One APAC Franchise AED1 0.00% -0.16% -0.25%

S&P 500  Neuberger Berman US Small Value DE1E -0.05% -0.13% -0.12%

MSCI Emerging Markets  North of South EM All Cap OTUC 0.05% 0.09% 0.08%

MSCI Europe ex UK  River & Mercantile European R6EW 0.12% 0.10% 0.10%

MSCI Japan  Nikko AM Value EAMS 0.03% 0.08% 0.30%

MSCI Japan  Matthews Asia Japan MDRE -0.02% -0.07% -0.06%

Barclays Global Aggregate GBP H UBS China Bond R2RM 0.24% 0.52% 0.58%

Barclays Global Aggregate GBP H Janus Henderson Horizon Strategic Bond QMRY -0.08% -0.04% 0.13%

Barclays Global Aggregate GBP H ASI Short-Dated ILB Tracker PZCZ 0.13% 0.33% 0.33%

MSCI Europe ex UK  BlackRock Continental Europe 00PA -0.03% -0.04% 0.10%

MSCI World  Brown Advisory Global Leaders OYH2 -0.13% -0.20% -0.23%

BoE ROW +2% Sanlam Multi Strategy MP4Y -0.06% -0.21% -0.03%

S&P 500  UBS US Growth G5QY -0.20% -0.19% -0.19%

UK Consumer Price + 4%  Gravis UK Infrastructure E5JH 0.02% -0.05% -0.01%

Barclays Global Aggregate GBP H MAN GLG High Yield Opps QE9M 0.00% 0.25% 2.37%

FTSE All Share  Premier Miton UK Value Opps ICDB -0.25% -0.69% -0.58%

BoE ROW +2% Fulcrum TEMN UOMM 0.06% 0.09% -0.07%
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Ensures we invest to current regulatory 

standards

Ensures we follow our internal 

processes

Ensures we adhere to investment 

guidelines and constraints in each 

product range

Compliance & oversight
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Implementation: models/ funds
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Working with advisers and clients

Keeping you informed – client guides
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Working with advisers and clients

Keeping you informed – weekly market commentary
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Working with advisers and clients

Keeping you informed – monthly factsheets 
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Working with advisers and clients

Keeping you informed – quarterly reviews
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Working with advisers and clients

Investment webinars and 

seminars for advisers

Investment webinars and 

seminars for clients

Client meetings

Direct access to the YOU 

investment team

Keeping you informed – adviser and client seminars



Macro economic outlook
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Outlook – Triple peaks for 2023?

Source: Federal Reserve, FOMC projections.
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Outlook – The forecast in the US is for further rate hikes

• All the economic restructuring 

ended up being brought forward 

into 2022.

Source: Federal Reserve, FOMC projections.
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Outlook – The forecast in the US is for further rate hikes

• All the economic restructuring 

ended up being brought forward 

into 2022.

• We moved from 3 expected rate 

hikes at the beginning of the year 

and ended up with 17.

Source: Federal Reserve, FOMC projections.
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Outlook – The forecast in the US is for further rate hikes

• All the economic restructuring 

ended up being brought forward 

into 2022.

• We moved from 3 expected rate 

hikes at the beginning of the year 

and ended up with 17.

• It is likely that we will see peak 

inflation, peak interest rates, and 

peak US dollar strength in 2023.

• This creates a more favourable 

backdrop going forward.

Source: Federal Reserve, FOMC projections.
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Q & A
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Important Information

The Active Portfolios, one to ten were launched on 1st November 2004 (Equip Portfolios were renamed Active

Portfolios on 1st October 2019). The Income Portfolio was launched on 1st November 2010. The Enhanced Passive

Portfolios were launched on 2nd April 2013. The Ethical Portfolios were launched on 1st April 2015. The calculation

date for all performance figures quoted is to 30th November 2022, unless otherwise stated. Past performance is not

a guide to future investment returns. The value of investments and the income from them may fluctuate and you

may not get back your original investment. All the performance information is based on unit holdings priced in

GBP (Sterling) unless otherwise stated. Fund percentage growth is calculated with income re-invested back into the

fund net of tax. For fund or sector average benchmarks the percentage growth is also calculated net of tax. Index

benchmarks will not normally include re-invested income at all. Performance is bid to bid. The benchmarks used in

this publication are Asset Risk Consultants Private Client Indices, unless otherwise stated. If you have moved

portfolios during the quarter or have not been fully invested in the portfolio for the entire quarter, then the

performance figures quoted in the review will not be the same as you have experienced. Performance can vary

depending on the dates on which switches are carried out may be considerably different to that quoted. YOU Asset

Management are authorised and regulated by the Financial Conduct Authority. YOU Asset Management is

registered in England No. 06150317. Registered office: Building 2, Watchmoor Park, Riverside Way, Camberley,

GU15 3YL. All the information contained in the communication is believed to be reliable but may be inaccurate or

incomplete. Any opinions stated are honestly held but are not guaranteed and should not be relied upon. This is

not a buy, sell or hold recommendation for any particular investment.



Summary

• A great fit for our clients investment needs at 
this time 

• Added expertise, experience and dedicated 
resource on the investments

• Potential for improved performance especially 
during challenging market conditions

• Unique Seminars/Webinars will be run 
quarterly just for our clients 

• Your adviser will be in touch over the next 
week to discuss feedback
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